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 Hindustan Unilever: To reduce prices of sanitizers, handwash and floor cleaners by 15% 

 YES Bank: Jet Airways founder Naresh Goyal on Saturday appeared before the Enforcement Directorate in connection 

with a money laundering probe against Yes Bank promoter Rana Kapoor and his family members. 

 Escorts: Kubota Corporation, a tractor and machinery manufacturer from Japan, will acquire a 10% equity stake, on a 

post capital reduction basis, in the company. Escorts will issue and allot 1.22 crore equity shares through a preferential 

issue to Kubota at an issue price of ₹ 850 per equity share, subject to approvals from regulators and shareholde 

 

Markets rally, but suffer worst week since 2008 
 Indian shares rebounded strongly to finish 6% higher, driven by 

gains in IT and financial stocks, as policymakers across the world 

launched fresh efforts to stem the economic fallout of the 

coronavirus pandemic. 

 

Global & Asian market overview 
 European stocks closed higher extending gains from previous 

session, with investors continuing to react positively to a raft of 

relief and support packages announced by governments and 

central banks from across the globe. 

 US stocks wrapped up its worst week since October 2008, with the 

Dow Jones Industrial Average and S&P 500 sliding more than 4% as 

tough restrictions imposed by New York and California to try to 

limit the spread of the coronavirus fueled worries about damage to 

the U.S. economy. 

 Asian stocks followed their U.S. peers higher as massive relief 

packages announced by global central banks and governments 

helped to ease fears of a global recession. 

 

Industry Buzz  
 SBI Life Insurance: Gregory Zeluck resigns as non-executive 

director w.e.f March 20. 

 Dalmia Bharat: Dalmia Bharat approved a proposal to buy back 

shares worth up to ₹ 500 crore. The company further said it 

intends to buy not more than 71,42,857 shares at a maximum price 

of ₹ 700 per unit. 

 IRCTC: IRCTC has ordered the closure of all onboard catering 

services in mail or express trains from March 22 until further notice 

in view of the coronavirus outbreak, according to an order from 

the railway subsidiary on March 20. 

Indices Close Previous Chg.%   

SENSEX   29,916.0 28,288.2 5.8% 

NIFTY 8,745.5 8,263.5 5.8% 

NIFTY BANK 20,317.6 20,083.5 1.2% 

NIFTY AUTO 5,370.2 11,340.0 3.7% 

NIFTY IT 12,363.5 5,180.5 9.0% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,157 719 576 

BSE 1,426 1,031 20 

 

Indices Close Previous Chg.%   

DJIA 19173.98 20087.19 -4.55% 

NASDAQ 6879.52 7150.58 -3.79% 

S&P 500 2304.92 2409.39 -4.34% 

DAX 8928.95 8610.43 3.70% 

CAC 40 4048.8 3855.49 5.01% 

FTSE 100 5190.78 5151.61 0.76% 

HANG SENG 22805.07 21709.13 5.05% 

SSE INDEX  2745.62 2702.13 1.61% 

NIKKIE 225 16552.83 16726.6 -1.04% 

 

Net Invest 17 March MTD CYTD 

FII’s (USD mn) -442.47 -23,661.13 -20,159.53 

DII’s (USD mn) 321.51 60,769.22 68,608.62 

 

Nifty Gainers Chg.%   Nifty Losers Chg.%   

INFRATEL 22.61 HDFCBANK -1.6 

ONGC 17.77 ADANIPORTS -1.22 

GAIL 16.43 INDUSINDBK -0.89 

HINDUNILVR 12.88 AXISBANK -0.76 

ULTRACEMCO 12.47 - - 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 
121.0 96.7 24.3 

STOCK FUT 
222.3 232.8 -10.5 
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 SBI: To open ad-hoc credit facilities for MSME borrowers impacted by Covid-19. Borrowers will be allowed access to 

loans up to ₹ 200 crore under this facility, for a period of 12 months at a rate of 7.25%. 

 Ashok Leyland: Board says it will now acquire 6.99% stake in Hinduja Leyland Finance Ltd. from the previous 19%, after 

considering feedback from minority shareholders. The company had earlier planned to invest ₹ 1,200 crore in the unit by 

acquiring shares in tranches, leading to a nearly 30% fall in price on March 19. 

 Pokarna: To temporarily suspend production operations till March 31. 

 Sandhar Technologies: To shut down temporary production in its units in Haryana, Rajasthan, Maharashtra and 

Uttarakhand. The corporate office too will be shut till March 31. 

 Shree Cement: Undertaking measures to shut all plants in Rajasthan till March 31. 

 Whirlpool Of India: To suspend manufacturing operations at its Faridabad and Pune units with immediate effect till 

March 31. 

 Birla Corporation: The Rajasthan power plant will be shut till March 31 while the cement plant in West Bengal too will be 

shut till March 27. Sales are expected to be affected due to the lockdown in various districts. 

 Sundaram Clayton: To shut operations at all its manufacturing facilities and offices for two days effective March 23, 

2020. 

 Titan: To shut all manufacturing facilities for one week starting March 23. To shut all retail stores across all brands till 

March 29. 

 Future Retail: Most of the stores in most of the states are closed except those selling only essential commodities and 

grocery items. The said stores will operate till the time permitted by the respective local authorities. 

 Yes Bank: The RBI has appointed former Reserve Bank of India deputy governor R Gandhi and Ananth Narayan 

Gopalakrishnan, Associate Professor at SP Jain Institute of Management and Research as additional directors with effect 

from March 26, for a period of two years. 

 Eicher Motors: Royal Enfield has successfully cleared all existing inventory of BS-IV motorcycles across channels and 

dealerships All Royal Enfield stores will sell only BS-VI compliant motorcycles starting March 21. 

 InfoEdge: Acquired 37.9% stake in alumni management platform Univariety for ₹ 8 crore and 16.9% stake in 

pharmaceutical platform Medcords for ₹ 7 crore. 

 Lupin: Launched Betamethasone Dipropionate Ointment USP, which is used for skin treatment. 

 Welspun Corp: One of the orders planned from its U.S. facility has been deferred. The customer has communicated that 

owing to the unprecedented energy environment, execution of this order of 159 KMT slated for FY20-21 will be deferred 

for a period of 9 months. 

 Zee Entertainment: Aparajita Jain and Surinder Singh resign as independent directors, with effect from March 20. 

 IFCI: The Government has sanctioned a release of ₹ 200 crore to the company towards a subscription to share capital 

during the current financial year. 

 GMR Infra: MIHAN India - the concession-granting authority for the development of Nagpur Airport has annulled the 

bidding process for the modernization, operation, upgrading, and maintenance of Nagpur Airport, previously awarded to 

the GMR Airports. Group has initiated appropriate legal action with this regard. 

 IPCA Labs: The U.S. FDA makes an exception to the company's import alert due to the Covid-19 outbreak and the 

shortage of certain drugs and finished products. Exceptions are for the company's Hydroxychloroquine (HCQs) and 



 
 

 

Chloroquine Phosphate APIs produced at the company's API manufacturing unit in Ratlam and HCQ tablets produced at 

its manufacturing units in Indore, Pithampur and Silvassa. 

 Graphite India: The local management of its wholly-owned subsidiary in Germany has decided to gradually and 

completely shut down production starting March 23. The closure would be in place till April 13. 

 Adani Green Energy: Approved a draft of a joint venture agreement to be entered into with TOTAL Solar Singapore PTE 

Ltd. and Adani Green Energy Twenty Three Ltd. The JV Company, which is presently a wholly-owned subsidiary of the 

company, is proposed to house 2,148 MWac of operating solar power projects, presently being owned by the Company 

through its direct wholly-owned subsidiaries or step down subsidiaries. 

 Dalmia Bharat: Approves a share buyback worth ₹ 500 crore through an open market mechanism. The maximum 

buyback price is placed at ₹ 700 per share, a 36% premium to Friday's closing price. The total outflow on completion of 

the buyback is estimated at nearly ₹ 620 crore. 

 Emami: Board approves a buyback worth ₹ 192 crore at a price of ₹ 300 per share, a 63% premium to Friday's closing 

price. 

 Ramkrishna Forgings: Board approved a buyback for up to ₹ 40 crore at a price of ₹ 250 per share, a 48% premium to 

Friday’s closing price. 

 IOL Chemicals: Has pre-paid ₹ 63.93 crore against balance outstanding term loans of the company. It has pre-paid the 

term loan aggregating ₹ 225.37 crore to date. 

 Magma Fincorp: Approved an investment up to a sum of ₹ 100 Crores in the Equity Share Capital of Magma Housing 

Finance Ltd., a wholly-owned subsidiary, to augment its lending business. 

 L&T Finance: Agreement about the proposed equity investment by an external party in one of its subsidiaries - L&T Infra 

Debt Fund Ltd., stands terminated due to the expiry of the long stop date. 

 Max India: Board of Directors of the company have considered and approved a proposal for further investment of up to 

₹ 115 Crore, in Antara Senior Living Ltd., a wholly-owned material subsidiary by subscribing to its Compulsorily 

Convertible Preference Shares in one or more tranches to meet its funding / business expansion proposals. 

 Reliance Communication Infrastructure: NCLT extends insolvency resolution period by 90 days. 

 Ruchi Soya: NCLT stays Bihar tax department's attachment order to recover tax dues. 

 

Automakers, Ancillaries Respond to Covid-19 Outbreak 
 Maruti Suzuki: To suspend production at its manufacturing facilities in Manesar and Gurugram. The R&D centre at 

Rohtak will also remain closed. 

 Hero MotoCorp: To suspend production at all of its facilities in India, Columbia and Bangladesh and its global parts 

centre in Neemrana. Employees at the Centre of Innovation and Technology in Jaipur will continue to work from home. 

 Mahindra & Mahindra: Has suspended manufacturing operations at its Nagpur facility. It will also stop production at its 

units in Chakan and Mumbai from Monday night onwards. 

 Escorts: Closed down offices and plants in Faridabad till March 31. 

 SML Isuzu: To suspend production at its manufacturing plant in Punjab till March 31. 

 Lumax Industries: To temporarily shut all manufacturing facilities across India till further notice. Duration of the 

shutdown will depend on further directions from the Government. 



 
 

 

 TVS Motor: To shut operations at all its manufacturing facilities and offices for two days effective March 23. 

 Eicher Motors: Royal Enfield will suspend all operations globally till March 31. This includes company offices and 

company-owned dealerships. Employees will continue to work from home and there will be no salary deduction. There 

will also be no reduction of any workforce. 

 JTEKT India: Company will shut its offices and operations at its facilities in Gurugram, Dharuhera and Bawal with 

immediate effect till further notice. Duration of the shutdown will depend on further directions from the Government. 

 GNA Axles: To shut all manufacturing facilities in Punjab including all offices till March 31. 

 Minda Industries: To suspend manufacturing operations in North India, Rajasthan and Maharashtra till further notice. 

Production volumes in Spain, Mexico and ASEAN have been significantly impacted. 

 

Indian Macro  
 Non-life insurance firms reported a 14% increase in the premium collection to ₹ 1.73 lakh crore during April-February 

this fiscal, according to the Insurance Regulatory and Development Authority of India (Irdai) data.  As many as 34 non-life 

insurance companies had collected a total premium of over ₹ 1.52 lakh crore in the same period of 2018-19. 

 To counter COVID-19, the government on March 21 announced a ₹ 14,000 crore package that would incentivise 

production of active pharmaceutical ingredient (API) and medical devices in the country. A pandemic later, India is finally 

waking to the inadequacies of the domestic healthcare system which has been relying on its foreign counterparts for not 

just the most basic medical devices (thermometers, BP monitors, stethoscopes, pulse-oximeters) but also critical 

antibiotics like penicillin and vitamins. 

 The Confederation of Indian Industry has urged the government to exempt services such as e-commerce including 

delivery boys and supply chain vendors, food processing warehousing and IT-ITeS from the imposition of section 144 and 

other similar directives amid the coronavirus outbreak. The appeal gains significance as more and more states are 

imposing lockdowns with the spread of coronavirus. 

 

 

Global Macro 

 The coronavirus economic relief bill being finalized in Congress will include a one-time $3,000 payment for families and 

allow the Federal Reserve to leverage up to $4 trillion of liquidity to support the nation’s economy, U.S. Treasury 

Secretary Steven Mnuchin.  

 China’s base rate for new bank loans was unexpectedly unchanged in March, indicating pressure on lenders’ margins and 

prompting calls for further cuts to policy rates. 

 The U.S. dollar tumbled from a record high, suffering its worst fall in more than four years, after a California stay-in-place 

order curbed greenback buying amid fears the world’s largest economy is headed for a recession. 

 

 

 

 



 
 

 

      NIFTY – Daily 

                                  

      Outlook: 

In short term Nifty was consolidated in the range of 11,800 – 12,400 levels and breached the resistance at 11,800 levels and 
began a short term downtrend. We expect Nifty will consolidate in the range of 9,200 - 10,400 levels.  
 

      BANK NIFTY – Daily 
 

 
      Outlook: 
 

In short term BankNifty was consolidated in the range of 31,000 – 32,400 levels and breached the support at 31,000 levels and 
began a short term downtrend. We expect BankNifty will consolidate in the range of 22,800 - 27,000 levels.  
 

Supports / 
Resistances S1 S2 R1 R2 

     

NIFTY 9200 8900 11500 12400 

Trading Range 9200        10400   

Supports / 
Resistances S1 S2 R1 R2 

     

BANK NIFTY 22800 21000 27000 31500 

Trading Range 22800 27000   



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 S1 S2 PIVOT R1 R2 

ADANIPORTS 247 238 256 264 273 

ASIANPAINT 1644 1514 1701 1831 1887 

AXISBANK 407 393 428 443 464 

BAJAJ-AUTO 2156 2082 2227 2301 2372 

BAJAJFINSV 5894 5451 6143 6586 6835 

BAJFINANCE 2739 2469 2891 3161 3314 

BHARTIARTL 444 423 458 479 493 

BPCL 310 292 316 334 341 

BRITANNIA 2352 2220 2427 2559 2633 

CIPLA 372 358 386 399 413 

COALINDIA 126 118 131 139 144 

DRREDDY 2726 2529 2837 3034 3145 

EICHERMOT 14983 13958 15491 16517 17025 

GAIL 75 66 79 87 91 

GRASIM 505 458 535 582 612 

HCLTECH 420 391 441 470 491 

HDFC 1656 1475 1716 1898 1958 

HDFCBANK 836 785 875 926 965 

HEROMOTOCO 1737 1620 1791 1907 1962 

HINDALCO 101 95 104 110 113 

HINDUNILVR 1961 1791 2020 2189 2249 

ICICIBANK 326 306 343 363 380 

INDUSINDBK 403 367 441 477 515 

INFRATEL 136 113 146 169 179 

INFY 546 512 582 616 651 

IOC 88 86 91 93 96 

ITC 171 162 174 182 185 

JSWSTEEL 170 160 175 185 189 

KOTAKBANK 1198 1104 1241 1336 1378 

LT 829 807 853 875 900 

M&M 311 300 320 331 340 

MARUTI 4888 4644 5056 5300 5469 

NESTLEIND 13458 12663 13946 14742 15229 

NTPC 78 74 80 84 86 

ONGC 66 59 70 78 82 

POWERGRID 148 141 155 162 168 

RELIANCE 976 900 1005 1080 1110 

SBIN 201 193 208 217 224 

SUNPHARMA 17800 16334 18493 19960 20653 

TATAMOTORS 354 350 367 372 384 

TATASTEEL 74 70 77 81 84 

TCS 281 262 293 311 324 

TECHM 1672 1528 1770 1914 2012 

TITAN 532 493 564 602 634 

ULTRACEMCO 871 835 903 939 971 

UPL 3303 2963 3480 3819 3996 

VEDL 283 268 302 317 336 

WIPRO 72 68 75 80 83 

YESBANK 166 153 176 190 199 

ZEEL 135 127 144 153 161 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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